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In millions of Mx Ps           
(except per share amounts)

1Q08 1Q07 % Var 4Q07 % Var

NII after provisions 717.0            560.0            28.0% 665.0            7.8%
Net Operating Income 346.0            302.0            14.6% 310.0            11.6%
Net Income 251.00 220.00 14.1% 226.00 11.1%

Total Shares Outstanding 427,836,876 427,836,876 -           427,836,876 -           
EPS 0.59 0.51 14.1% 0.53 11.1%

Net Interest Margin 60.8% 68.1% -7.4 pp 61.6% -0.8 pp
ROE 41.7% 57.9% -16.2 pp 41.6% 0.0 pp
Capital Ratio 53% 48% 5.9 pp 45% 8.7 pp
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1Q08 1Q07
% Change 

1Q07
4Q07

% Change 
4Q07

Interest inc ome 781.0         619.0         26.2% 786.0         -0.6%

Interest expense 46.0           36.0           27.8% 50.0           -8.0%

Moneta ry ga in (loss) -             (16.0)          -100.0% (36.0)          -100.0%

Net Interest Income 735.0         567.0         29.6% 700.0         5.0%

Provision for loan losses 18.0           7.0             157.1% 35.0           -48.6%

Net interest inc ome after provisions 717.0         560.0         28.0% 665.0         7.8%

Commissions and  fee inc ome 10.0           6.0             66.7% 11.0           -9.1%

Commissions and  fee expense 20.0           15.0           33.3% 17.0           17.6%

Trad ing  ga ins (losses) (1.0)            1.0             -200.0% (1.0)            0.0%

Net operating revenue 706.0         552.0         27.9% 658.0         7.3%

Opera ting Expenses 360.0         250.0         44.0% 348.0         3.4%

Net operating income 346.0         302.0         14.6% 310.0         11.6%

Other inc ome (expense) - Net (1.0)            8.0             -112.5% 14.0           -107.1%

Total income before inc ome tax 345.0         310.0         11.3% 324.0         6.5%

Inc ome tax

Current 99.0           92.0           7.6% 85.0           16.5%

Deferred (5.0)            (2.0)            150.0% 13.0           -138.5%

Net income 251.0         220.0         14.1% 226.0         11.1%
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 $!$%� � �� , � � � �

3�  �� , � �� �  �� 7�� %7� 7�� $ � , �#� ��" � � � �
�3�� �� ����� � � �� 	�" � � �� 
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�

1Q08 1Q07
% Change 

1Q07
4Q07

% Change 
4Q07

Ca sh a nd  c a sh equiva lents 77.0 128.0 -39.8% 442.0 -82.6%

Investment in sec urities 215.0 41.0 424.4% 460.0 -53.3%

Tota l p erforming  loa ns 4,351.0 3,205.0 35.8% 4,129.0 5.4%

Non-p erforming  loans 75.0 26.0 188.5% 57.0 31.6%

Total loan portfolio 4,426.0 3,231.0 37.0% 4,186.0 5.7%

Allowa nc e for loa n losses 177.0 129.0 37.2% 167.0 6.0%

Loan portfolio, net 4,249.0 3,102.0 37.0% 4,019.0 5.7%

Other a c c ounts rec eivab le 23.0 15.0 53.3% 22.0 4.5%

Fixed  a ssets 158.0 113.0 39.8% 145.0 9.0%

Deferred  inc ome ta x 0.0 9.0 -100.0% 0.0 0.0%

Other a sssets 22.0 17.0 29.4% 15.0 46.7%

Total assets 4,744.0 3,425.0 38.5% 5,103.0 -7.0%

Dep osits 1,736.0 0.0 100.0% 2,608.0 -33.4%

Notes p ayab le 0.0 515.0 -100.0% 0.0 0.0%

Interb ank loans and  other - short term 201.0 462.0 -56.5% 0.0 0.0%

Interb ank loans and  other - long  term 0.0 659.0 -100.0% 0.0 0.0%

Tota l Interb ank loans and  other 201.0 1,121.0 -82.1% 0.0 0.0%

Deriva tes financ ia l instruments 1.0 2.0 200.0% 1.0 100.0%

Other a c c ounts p ayab le 265.0 158.0 67.7% 199.0 33.2%

Deferred  inc ome ta x 5.0 0.0 100.0% 10.0 -50.0%

Total liab ilities 2,208.0 1,796.0 22.9% 2,818.0 -21.6%

Ca p ita l stoc k 487.0 487.0 0.0% 487.0 0.0%

Ca p ita l reserves 100.0 36.0 177.8% 100.0 0.0%

Reta ined  ea rnings 1,698.0 886.0 91.6% 821.0 106.8%

Valua tion results from hed ge flow  instruments 0.0 0.0 0.0% 0.0 0.0%

Net inc ome for the year 251.0 220.0 14.1% 877.0 -71.4%

Total stoc kholder's equity 2,536.0 1,629.0 55.7% 2,285.0 11.0%

Total liab ilities and stoc kholder's equity 4,744.0 3,425.0 38.5% 5,103.0 -7.0%
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